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NewOak Capital Appoints Sam Warren  
Director of RMBS Structuring Solutions 

   
 
New York, NY  March 31, 2009 – NewOak Capital announces the appointment of Samuel Warren as Director of 
RMBS Structured Solutions to direct the firm’s RMBS structuring solutions team and complement our already deep 
RMBS and residential loans credit management capabilities. 
 
“Non-agency mortgages continue to be a source of concern for many financial institutions because of continued 
credit deterioration and lack of clarity as to the impact of the new government programs. Sam brings a great deal of 
structuring and loan experience in the residential mortgage space and complements our deep bench,” says Ron 
D’Vari, CEO and co-founder of NewOak Capital. “Depending on the specific circumstances, restructuring can be a 
viable risk management solution but needs to be done with care and full understanding of underlying credit, 
valuation, accounting and documentation ramifications. NewOak Capital’s experienced team of credit, structuring, 
legal, valuation, and trading are optimally positioned to work with clients to achieve the best outcome,” adds D’Vari.  
 
“Sam brings a wealth of experience and a successful track record in the restructuring of clients’ structured credit 
portfolios to NewOak Capital. Sam is joining a group that already has a great deal of depth in the RMBS, CMBS and 
CDO/CLO space and we’re excited to be adding such a strong leader for a strategy that we believe is a timely 
solution for a number of our clients”, say James Frischling, President and co-founder of NewOak Capital. 
 
Sam  Warren brings extensive experience structuring and trading reREMIC securities. His previous experience 
includes positions at Deutsche Bank and Lehman Brothers; He was a MBS Trader at Deutsche Bank, most recently 
responsible for the issuance of over $8 billion in reREMIC securitizations; earlier at Deutsche Bank, Mr. Warren led 
the Alt-A New Issue team of the MBS trading desk, which issued over $20 billion of securities.  While at Lehman 
Brothers, he was a member of the banking and structuring team, which completed $9 billion of RMBS/HEQ 
issuance and created multiple ABCP conduits for third parties. Mr. Warren has a BA from Columbia University. 
 
About NewOak Capital (www.newoakcapital.com)  
 
NewOak Capital is an advisory, asset management and capital markets firm organized to serve as an ally to 
institutions in addressing the challenges of the global credit markets. Using an integrated analytics platform, we 
provide analysis, valuation, restructuring, risk transfer and investment management solutions and services to 
financial institutions and other investors. The NewOak Capital team consists of more than 30 professionals with an 
average of more than 20 years of experience across multiple asset classes and credit cycles. Our experts 
incorporate the interaction of residential/commercial, consumer, and corporate credits via capital markets, financial 
institutions, corporate spending/capital needs, and consumer behavior. NewOak Capital is not encumbered by 
legacy or rear-view analysis by design. We have a reality-based, forward looking fundamental approach to credit 
analysis. NewOak is able to apply consistent analysis across large and complex portfolios and create valuable 
security and portfolio level risk profiles as well as valuation across scenarios that are easy to visualize and explain. 
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Disclaimer: 
 
NewOak Capital LLC is not registered as a securities broker-dealer or an investment adviser with the U.S. Securities and Exchange 
Commission, the Financial Industry Regulatory Authority or any state securities regulatory authority.   Presently, NewOak Capital LLC is exempt 
from federal registration as an investment adviser because it does not provide "continuous and regular supervisory or management services" 
contemplated by the definition of "investment adviser" under the Investment Advisers Act of 1940.   No information contained herein is intended 
as securities brokerage, investment, tax, accounting or legal advice, as an offer or solicitation of an offer to sell or buy, or as an endorsement, 
recommendation or sponsorship of any company, security, or fund.   Any sale or purchase of securities or ownership interest that results from 
information presented herein will be on a negotiated basis between the parties. 

Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans, projections, objectives, goals, 
assumptions or future events or performance are not statements of historical fact and may be "forward looking statements."  Forward looking 
statements are based on expectations, estimates and projections at the time the statements are made that involve a number of risks and 
uncertainties which could cause actual results or events to differ materially from those presently anticipated.  Forward looking statements in this 
action may be identified through the use of words such as "expects", "will", "anticipates", "estimates", "believes", or statements indicating certain 
actions "may", "could", or "might" occur.  
 
Non-factual statements contained in this press release, including those regarding possible future events, constitute only subjective views and/or 
present intentions; are not representations or warranties; and are subject to change.  NewOak Capital LLC’s views or intentions with respect to 
purchases or sales of particular securities in the future may change.  Sector and security recommendations may change.  NewOak Capital LLC 
obtained certain information from third party sources that NewOak Capital LLC believes are reliable, but NewOak Capital LLC has not 
independently verified the information and cannot guarantee its accuracy or completeness.  Indices are for illustrative purposes only; are 
unmanaged; assume reinvestment of income; do not represent the performance of actual accounts; and have limitations when used for 
comparison or other purposes because they may have different volatility, credit, or other material characteristics (such as number or types of 
securities).  One cannot invest directly in an index.  Do not assume that every account advised by NewOak Capital LLC holds particular 
securities mentioned.  

 


