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NewOak Capital Appoints Jay Lown Managing Director

New York, NY November 3, 2009 — NewOak Capital announces the appointment of Jay Lown as Managing Director
and senior member of the Financial Institutions Group. He will be responsible for coordinating all activities relating
to the US Government related mortgage lending programs through Fannie Mae, Freddie Mac, and the FHA, as well
as developing mortgage advisory solutions and focusing on the Bank Advisory and Recapitalization at NewOak
Capital.

“After nearly 3 years of non-stop surprise and chaos in the residential mortgage credit, neither the private sector nor
the Government has yet figured out the magic solution,” says Ron D’Vari, CEO and Co-Founder. “We are glad to
have Jay joining our team of financial industry leaders at NewOak Capital focusing on developing practical solutions
for the banks and financial institutions and partnering with government to achieve socially equitable balance and
speed. Jay has lived all aspects of the mortgage market from origination, operation, and trading. He also brings in
an informed view of the government perspective that is very valuable to realistic solutions.”

“Jay’s experience and success in both the public and private space will bring NewOak Capital a unique perspective
which will be of great value to our clients,” says James Frischling, President & Co-Founder. “He has a great
understanding of all aspects of the mortgage market, as well as the regulatory environment facing the banking
industry. Jay will be a tremendous addition to our Bank Advisory and Recapitalization business.”

“The dislocation in the bank space presents one of the biggest opportunities for NewOak Capital in providing
valuation, capital raising, and derisking solutions,” says Shad Quraishi, Vice Chairman and Head of Business
Development and Strategy. “Jay brings a unique combination of government and wall street experience in advising
financial institutions. We are very excited to have him be a part of our financial institutions capital markets practice.”

Prior to joining NewOak Capital, Jay Lown was a fellow at the Office of Thrift Supervision (OTS). At OTS he served
as an advisor to the Senior Deputy Director’s office focused on mortgage origination and securitization. Noteworthy
assignments included participating in the creation of the Obama administration’s “Making Home Affordable”
modification program, the review of TARP Capital Purchase Program applications for OTS thrifts, and working with
the Acting Deputy Director of Examinations, Supervision, and Consumer Protection and regional staff on troubled
institutions. Before the OTS, Jay spent six years at UBS in mortgage trading. Initially hired to build out a subprime
mortgage whole loan trading desk, Jay built the group into a team of 15 professionals which executed over 20 billion
in securitizations. At UBS he also managed an internal mortgage origination platform specializing in Alt A
mortgages, overseeing all units within the organization including sales, capital markets and operations. The platform
consisted of wholesale, correspondent and retail origination channels. Lown began his career at Salomon Brothers,
where he spent 11 years working on the mortgage trading desk, the last 6 years in the Mortgage Finance Group
covering subprime mortgage companies.

About NewOakCapital (www.newoakcapital.com)

NewOak Capital is an advisory, asset management and capital markets firm organized to serve as an ally to
institutions in addressing the challenges of the global credit markets. Using an integrated analytics platform, we
provide analysis, valuation, restructuring, risk transfer and investment management solutions and services to
financial institutions and other investors. The NewOak Capital team consists of more than 40 professionals with an
average of more than 20 years of experience across multiple asset classes and credit cycles. Our experts



incorporate the interaction of residential/commercial, consumer, and corporate credits via capital markets, financial
institutions, corporate spending/capital needs, and consumer behavior. NewOak Capital is not encumbered by
legacy or rear-view analysis by design. We have a reality-based, forward looking fundamental approach to credit
analysis. NewOak is able to apply consistent analysis across large and complex portfolios and create valuable
security and portfolio level risk profiles as well as valuation across scenarios that are easy to visualize and explain.
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Disclaimer:

NewOak Capital LLC is not registered as a securities broker-dealer or an investment adviser with the U.S.
Securities and Exchange Commission, the Financial Industry Regulatory Authority or any state securities regulatory
authority. Presently, NewOak Capital LLC is exempt from federal registration as an investment adviser because it
does not provide "continuous and regular supervisory or management services" contemplated by the definition of
"investment adviser" under the Investment Advisers Act of 1940. No information contained herein is intended as
securities brokerage, investment, tax, accounting or legal advice, as an offer or solicitation of an offer to sell or buy,
or as an endorsement, recommendation or sponsorship of any company, security, or fund. Any sale or purchase of
securities or ownership interest that results from information presented herein will be on a negotiated basis between
the parties.

Any statements that express or involve discussions with respect to predictions, expectations, beliefs, plans,
projections, objectives, goals, assumptions or future events or performance are not statements of historical fact and
may be "forward looking statements." Forward looking statements are based on expectations, estimates and
projections at the time the statements are made that involve a number of risks and uncertainties which could cause
actual results or events to differ materially from those presently anticipated. Forward looking statements in this

action may be identified through the use of words such as "expects”, "will", "anticipates”, "estimates", "believes", or
statements indicating certain actions "may", "could", or "might" occur.

Non-factual statements contained in this press release, including those regarding possible future events, constitute
only subjective views and/or present intentions; are not representations or warranties; and are subject to change.
NewOak Capital LLC’s views or intentions with respect to purchases or sales of particular securities in the future
may change. Sector and security recommendations may change. NewOak Capital LLC obtained certain
information from third party sources that NewOak Capital LLC believes are reliable, but NewOak Capital LLC has
not independently verified the information and cannot guarantee its accuracy or completeness. Indices are for
illustrative purposes only; are unmanaged; assume reinvestment of income; do not represent the performance of
actual accounts; and have limitations when used for comparison or other purposes because they may have different
volatility, credit, or other material characteristics (such as number or types of securities). One cannot invest directly
in an index. Do not assume that every account advised by NewOak Capital LLC holds particular securities
mentioned.

If you would rather not receive future communications from NewOak Capital, let us know by clicking here.
NewOak Capital, 485 Lexington Avenue 25th Floor, New York, NY 10017 United States



